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Clerk of the House of Commons 
Office of the Chief Executive 
House of Commons 
London 
SW1A 0AA 

[Personal Address Supplied] 
25/06/2014 

 

Re: Collapse of the International Monetary System 

Dear Sir Robert James Rogers KCB 

I write to you regarding the gravest and most urgent matter that will affect our National Security. I 

emailed Rebecca Short and I gather the Public Administration Select Committee (PASC) believes the 

matter is so all encompassing that it is best placed in front of the Parliament as a whole.  I make 

reference to our monetary system. 

After the 2007 financial panic that resulted in a bank run on Northern Rock and Alistair Darling 

stating that Britain was two hours away from total social collapse; it is clear that we have had 5 years 

to correct the situation. Sadly, I believe this time has been squandered. The “Two Big to Fail” banks 

have now grown even bigger, any corrective action has been barely perceptible, banks have been 

fined but this is negated in light of the “Quantitative Easing” programme to bail out these 

institutions. Moreover, we have now widespread systemic manipulation by pumping freshly created 

currency into real estate, bond and stock markets together with algorithmic management using a 

practice called “High Frequency Trading”. On deeper investigation, I have concluded that this paper 

monetary system has striking similarities to a Ponzi scheme transferring wealth over generations 

from the many to the few. I strongly urge you to view Video 1 “Currency v Money” and Video 4 “The 

Greatest Scam in History of Mankind” on http://hiddensecretsofmoney.com/. The Bank of England 

has confirmed money creation out of thin air by saying “Whenever a bank makes a loan, it 

simultaneously creates a matching deposit in the borrower’s bank account, thereby creating new 

money.”  Obviously, this is the root of price inflation and the cause of asset bubbles and totally 

unfair for those that work hard to earn money. When viewed all together; it is difficult not to view 

this as the most heinous fraud or deeply immoral. 

This monstrous monetary system appears to be collapsing. This is covered very well by Jim Rickards 

books “Currency Wars: The Making of the Next Global Crisis” and “The Death of Money: The Coming 

Collapse of the International Monetary System”. Additional evidence is that gold is going into 

Backwardation. This is basically a strong signal resulting from a lack of trust within the global 

financial system. Many countries have asked for the gold reserves back or audited. These include 

Venezuela, Romania, Germany, Ecuador and recently Austria. I understand the Dutch people are 

asking their Central Bank where their gold is. The most troubling observation is by Antel Fekete (the 

world’s foremost monetary authority) at the New Austrian School of Economics. He warns that we 

are perilously close to permanent gold backwardation. This has previously happened once which we 

refer to as “The Dark Ages”. Here all international trade ceases due to a lack of trust. This results in 

the absence of essential items such as food, medicines, energy. It will affect our ability to maintain 

plant and machinery to supply drinking water or produce goods. Unimaginable suffering will ensue 

together with chaotic displays of civil disobedience born from desperation. This would pail into 

insignificance the experience of 1974 when Britain nearly experienced a military coup. 

http://www.dailymail.co.uk/money/news/article-2415003/ALISTAIR-DARLING-INTERVIEW-Britain-hours-away-total-social-collapse--Former-Chancellor-crisis-erupted-FIVE-years-ago-week.html#ixzz35fHWmdlq
http://hiddensecretsofmoney.com/
http://www.positivemoney.org/how-money-works/proof-that-banks-create-money/
http://www.positivemoney.org/how-money-works/proof-that-banks-create-money/
http://www.positivemoney.org/how-money-works/proof-that-banks-create-money/
http://www.amazon.co.uk/Currency-Wars-Making-Global-Portfolio/dp/1591844495
http://www.amazon.co.uk/Death-Money-Collapse-International-Monetary/dp/0670923699/ref=la_B0058M3XL8_1_1?s=books&ie=UTF8&qid=1403713503&sr=1-1
http://www.amazon.co.uk/Death-Money-Collapse-International-Monetary/dp/0670923699/ref=la_B0058M3XL8_1_1?s=books&ie=UTF8&qid=1403713503&sr=1-1
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The last most striking evidence of this is the emergence of a competing trade based system offered 

by Brazil, Russia, India, China and South Africa (BRICS). This system was born because the Federal 

Reserve has turned the dollar (the world reserve currency) toxic. The currency debasement is 

resulting in price inflation around the world, the real cause of the Arab Spring plus the civil 

disruption in the emerging countries. However, the West’s response to the BRICS system is an 

unjustifiable escalation to war. I urge you to review the works by Dr Paul Craig Roberts at 

http://www.paulcraigroberts.org/. As the West is pushing for a nuclear war sending B2 bombers and 

practice nuclear manoeuvres; one is reminded that Russia brokered a diplomatic solution for Syria 

and is doing so now with Ukraine. This is contrary to the report of the western media that touts 

stories with no significance as news while other news worthy items appear to be viewed from 

curious angles. A list of reliable news sources is provided at the bottom of this letter. 

A solution is offered by Karen Hudes that should allow an orderly transition thus preventing the 

aforementioned dire suffering and upheaval. Currently, Karen Hudes is Acting General Counsel of 

the World Bank. She has been keeping the PASC apprised on the progress in preventing this financial 

collapse. She has testified about the corruption in the international financial system to the Public 

Administration Select Committee on page 186 of the report on Complaints: Do They Make a 

Difference? In addition she has had correspondence with the UK Parliament and met with the 

Serious Fraud Office on September 28, 2010. She is procuring minting the worlds gold from the 

Global Debt Facility which Ferdinand Marcos sequestered for 50 years in order to extinguish claims 

under the statute of limitations. I enclose the documentation she passed onto me for your kind 

attention. 

I trust that you give this most serious issue you astute attention and help regain my confidence in 

the UK Parliamentary system. 

Yours sincerely, 

 

Paul Jenkinson 

Enc:  
Correspondence between Karen Hudes & H.E. Mr Timothy Mark Hitchens 
Monetary Agreement 
Office Memorandum to the Board of Executive Directors (World Bank) 
Email copy from Karen Hudes to Paul Jenkinson 

From: Karen Hudes  
To: Paul Jenkinson  
Subject: Death Knell of the Banking Cartell 
Date: Wed, 25 Jun 2014 18:00:51 -0400 

Dear Paul, 
  
HAVE AT 'EM.  Your communication is really the death knell of the Banking Cartel! 
  
Best, 
Karen 
 

 

http://www.paulcraigroberts.org/
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On Wed, Jun 25, 2014 at 5:38 AM, Paul Jenkinson wrote: 

Will do. Just trying to find the contact details most appropriate. 

  

Paul 

  

From: Karen Hudes 

Sent: 25 June 2014 10:52 

To: Jenkinson, Paul 

Subject: Re: UK Parliament Response 

  

Rebecca Short's response is actually quite useful; we need to refer her correspondence to the clerk 

of the Parliament and say that the PASC believes the matter is so all encompassing that it is best 

placed in front of the Parliament as a whole.  This memo, agreement, and letter to the UK 

Ambassador in Tokyo should accompany your letter:  Please send me your letter to the Clerk of the 

House of Commons [Sir Robert James Rogers KCB supposedly retired on April 30--I don't know who 

replaced him], and I will put it up on my facebook, tweet it (which gets retweeted to 350,000 persons, 

the majority of whom are in the UK.  

On Wed, Jun 25, 2014 at 2:32 AM, Paul Jenkinson wrote: 

Dear Karen 

I trust you are well. Please see the polite response from Rebecca Short. After discussions with my 

Member of Parliament he has decided not to act. The trend appears that the UK Parliament has little 

regard for this upmost grave and urgent matter. 

In the meantime a growing number of acquaintances are progressing along the lines of Chris 

Martenson’s excellent Accelerated Crash Course (ACC) 2014 video so to reduce the number of 

desperate people. I never held much hope the UK Parliament will do anything thus relying on 

thinking for yourself and believing in yourself. 

I hope the UK people wake up before it is too late but I predict they will perversely turn to the 

useless people that put them in this mess. 

Kind Regards 

Paul 

  

 

http://www.youtube.com/watch?v=pYyugz5wcrI
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From: SHORT, Rebecca [mailto:shortr@parliament.uk]  

Sent: 25 June 2014 09:53 

To: Jenkinson, Paul 

Subject: RE: Official Correspondance 

 Dear Mr Jenkinson, 

 Thank you for your email of 10 June to Members of the Public Administration Select Committee 

(PASC). Please accept my apologies for the delay in getting back to you. 

 The remit of PASC is to examine the standards of administration within the Civil Service and to carry 

out ongoing scrutiny of the work of the Parliamentary and Health Service Ombudsman. The subject 

area you refer to in your email does not fall within the scope of the Committee and as such PASC will 

not be taking forward any work on this matter. 

 Kind regards 

Rebecca 

  

Rebecca Short 
Second Clerk, Public Administration Select Committee (PASC) | House of Commons | 7 Millbank | 

London SW1P 3JA 
tel: 0207 219 6923 | email: shortr@parliament.uk | web: http://www.parliament.uk/pasc/ | Twitter 

@CommonsPASC 

 From: Jenkinson, Paul  

Sent: 10 June 2014 13:49 

To: JENKIN, Bernard; CAIRNS, Alun; paulflynnmp@talk21.com; GILMORE, Sheila; HALFON, Robert 

(External); HEYES, David; HOPKINS, Kelvin; MULHOLLAND, Greg; PATEL, Priti; Lindsay Roy2; 

mail@islandmp.org; Public Administration Select Committee 

Cc: El-Farra, Musheir; Karen Hudes 

Subject: FW: Official Correspondance 

 Dear Right Honour Members of Parliament 

 I have been chosen to represent a growing number of colleagues, friends and family members 

regarding the dire status and eventual collapse of the international monetary system. It is clear since 

the collapses in 2007 no financial structural corrective action has been undertaken and history 

shows postponing collapses makes the next one bigger. It is clear that we have passed the point of 

any structural corrective action and face either a deflationary default (bankruptcies and a severe 

shortages of essential goods such as food and medicines) or a technical default through hyper 

monetary inflation. Although the mainstream media have done a great disservice to the UK people 

by maintaining a false reality bubble; at some point the UK people will notice and chaos will ensue. 

 With Austria requesting an audit of their gold reserves; it is clear that there is no trust within the 

global financial system. It is clear that we are fast approaching a situation that will soon take events 

out of our control especially the formation of the BRICS & Co countries. To avoid unnecessary chaos 

and to remove the risk of a totally unjust war with the East; I strongly urge that you support Karen 

mailto:shortr@parliament.uk
mailto:smithmr@parliament.uk
http://www.parliament.uk/pasc/
https://twitter.com/CommonsPASC
mailto:paulflynnmp@talk21.com
mailto:mail@islandmp.org
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Hudes and associates and I would be grateful if you tell me what are your intentions are and any 

progress made. 

 Karen Hudes provides the best option to resolve this crisis. 

 I respectfully and eagerly await your responses. 

 https://s3.amazonaws.com/khudes/Twitter5.28.14.pdf 

 Kind Regards 

 Paul Jenkinson 

On behalf of others 

From: Karen Hudes  

Sent: 07 June 2014 00:38 

To: Jenkinson, Paul 

Subject: Re: Official Correspondence 

 Dear Paul Jenkinson, 

 Thanks.   

 This gives the latest correspondence with your embassy in Tokyo, UK Public Administration Select 

Committee, New York embassy, and history of correspondence with the UK representative on the 

Board of the World Bank and your Washington 

embassy:  https://s3.amazonaws.com/khudes/Twitter5.28.14.pdf 

 
Best, 
Karen 

My website shows correspondence with the UK embassy as well: http://kahudes.net/wp-

content/uploads/2012/05/board-of-governors.pdf 

On Fri, Jun 6, 2014 at 3:36 PM, Paul Jenkinson wrote: 

Subject: Official Correspondence 

 

Please forward the correspondence you have had with the UK officials so that I can ask them what 

are they doing to free the UK people of the obligation of interest on our debt. 

 

Together with your excellent interview on Pateo Radio (04/06/2014); I feel that we can form a group 

to help spread the word.  https://www.youtube.com/watch?v=Pe8yJdqNaxs 

 

I think you are an amazing lady and feel we are very much indebted to you which I hope to repay by 

doing equally kind acts to others. 

 

Many thanks. 

Paul 

https://s3.amazonaws.com/khudes/Twitter5.28.14.pdf
https://s3.amazonaws.com/khudes/Twitter5.28.14.pdf
http://kahudes.net/wp-content/uploads/2012/05/board-of-governors.pdf
http://kahudes.net/wp-content/uploads/2012/05/board-of-governors.pdf
https://www.youtube.com/watch?v=Pe8yJdqNaxs


The World Bank     1818 H Street N.W.       (202) 473-1000                     

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT                  Washington, D.C. 20433            Cable Address: INTBAFRAD                                                       

INTERNATIONAL DEVELOPMENT ASSOCIATION                                                U.S.A.              Cable Address: INDEVAS 

 

 

 

 

 June 26, 2014 

 

H.E. Mr. Timothy Mark HITCHENS 

1, Ichiban-cho, Chiyoda-ku,  

Tokyo  〒 102-8381 

 

Your Excellency, 

 

The fractional reserve fiat currencies issued by central banks comprising the “network of global 

corporate control” described by Stefania Vitali, James B. Glattfelder, and Stefano Battiston of ETH 

Zurich, http://arxiv.org/PS_cache/arxiv/pdf/1107/1107.5728v2.pdf   are to be replaced by gold coins, 

gold leaf, and aurum1, denominated in each of the world’s currencies. 

 

I am forwarding my Memorandum dated June 22, 2014 to the World Bank’s Board of Executive 

Directors describing the Global Debt Facility which will provide the gold, together with the first 

Monetary Agreement to be entered into with the Government of Japan.  

 

Similar letters are being sent to the other embassies in Tokyo.  If this is possible, we would like to 

conclude the Monetary Agreement with the United Kingdom on the same closing date as the rest of 

the world.   

 

Sincerely, 

 

 

 

Karen Hudes 

Acting General Counsel 

International Bank for Reconstruction and Development 

 

Enclosures 

  

 

  

                                                           
1 http://www.peakprosperity.com/podcast/84359/new-way-hold-gold 
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 TO:       The Board of Executive Directors 

 FROM:           Karen Hudes 

 DATE: June 22, 2014 

 SUBJECT: Authority of the Board of Executive Directors under the Articles of Agreement of 

the International Bank for Reconstruction and Development –  

  Offer of the Authorized Signatory on the Global Debt Facility 

 

As previously understood by the World Bank’s Board of Executive Directors, New York  

Missions to the United Nations, and now by your respective Ambassadors in Tokyo, the powers  

of the Board of Governors and Executive Directors can and should be brought to bear so that rule 

of law will prevail in governance of the World Bank.  https://s3.amazonaws.com/khudes/general+

assembly3.docx    

 

The Bretton Woods institutions were created in the aftermath of World War II.  The chief  

benefactor of the World Bank was Dr. Jose P. Rizal, who lived in the Vatican until 1962 as  

Fr. Jose Antonio Diaz de la Paz a.k.a. Severino Garcia Sta. Romana.  Fr. Jose Antonio Diaz and 

his lawyer Ferdinand Marcos established Umbrella Account # 010-22-74-OA at the World Bank.   

The other two umbrella accounts are in Barclay's Bank Plc London #984527009 for Jose Bautista 

Cruz C-1-C-2, and HSBC Hong Kong #CCD-010-911023457 for William Villamor Morales. A 

trust fund named the Global Debt Facility, also referred to as TVM-LSM-666, made the deposits 

into these three umbrella accounts. 

 

TVM-LSM-666 contains 1,715,000 metric tonnes of gold in 172 banks in 49 countries.  The 

Global Debt Facility, established by Dr. Rizal and Ferdinand Marcos, gave oversight 

responsibility to the World Bank and International Monetary Fund in the Bilateral Minesfield 

Breakthrough Successor Agreement of 11 August 1950, to ensure that the disposition of the assets 

corresponded to the Letter of Instruction and Summary Regulation for the Global Debt Facility.   

https://s3.amazonaws.com/khudes/BILATERAL.pdf.   Wolfgang Struck is the authorized 

signature authority for TVM-LSM-666, by assignment and by court order, all as more fully 

documented:  https://s3.amazonaws.com/khudes/Wolfgang+Struck.pdf    

 

At the 2014 Spring Meetings, the Board of Governors approved and subsequently the New York 

Missions to the United Nations also agreed with the allocation of gold from the Global Debt 

Facility to each country for the issuance of gold currency, all as more fully set out in the Sequel to 

the Bilateral Minesfield Breakthrough Successor Agreement of 12 April 2014 of the Board of 

Governors of the World Bank and the International Monetary Fund (the “Sequel Agreement”). 

https://s3.amazonaws.com/khudes/breakthrough.pdf   

 

 

https://s3.amazonaws.com/khudes/general+assembly3.docx
https://s3.amazonaws.com/khudes/general+assembly3.docx
https://s3.amazonaws.com/khudes/BILATERAL.pdf
https://s3.amazonaws.com/khudes/Wolfgang+Struck.pdf
https://s3.amazonaws.com/khudes/breakthrough.pdf
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The Board is reminded of my meetings in 2009 with then Chairs of the World Bank's Audit and 

Ethics Committees. https://s3.amazonaws.com/khudes/mboard2.pdf  

 

After the World Bank's Human Resources Department refused to appoint me as Secretary for the 

High Level Commission on World Bank Governance, Germany withdrew its support for that 

study. I had already informed the United States Senate Committee on Foreign Relations that 

Germany's Executive Director, Eckhard Deutscher, stated that the Board members "were treated 

like mushrooms, kept in the dark and covered with fertilizer.” http://kahudes.net/wp-

content/uploads/2012/05/exhibit8.pdf The Dutch Government requested the Audit Committee to 

look into the compliance issues I was reporting:  

http://kahudes.net/wp-content/uploads/2012/05/exhibit5.pdf     

http://kahudes.net/wp-content/uploads/2012/05/exhibit6.pdf 

 

After the High Level Commission on World Bank Governance recommended abolishing the 

Board, the Audit Committee commissioned KPMG to audit the World Bank's internal control 

over financial reporting.  When KPMG prevented me from informing their audit team of the 

lapses in internal controls, I sued KPMG for its violation of auditing standards. As a bondholder, 

I also sued the World Bank to bring it into compliance under the United States federal security 

law Sarbanes Oxley and required the attorneys general in the various states of the United States 

to bring the World Bank into compliance under the respective state blue sky securities laws.  

http://kahudes.net/wp-content/uploads/2012/05/exhibit12.pdf  The Securities Exchange 

Commission, the Public Company Accounting Oversight Board, and other auditing oversight 

agencies have refused to sanction KPMG. 

 

The European Parliament's Committee on Budgetary Control investigated my claims and invited 

me to testify before them on May 25, 2011: 

http://www.europarl.europa.eu/document/activities/cont/201105/20110518ATT19540/20110518

ATT19540EN.pdf 

http://kahudes.net/wp-content/uploads/2012/05/exhibit4.pdf   

 

I also reported corruption at the World Bank to UK Parliament House of Commons Public 

Administration Select Committee on page 186 of the report on Complaints: Do They Make a 

Difference? "Today's dire circumstances call for immediate and forceful intervention in the hope 

that time still remains." and Elaine Colville, a former staffmember of the International Finance 

Corporation, reported on page 178 "It devolves on Parliament to sort out this egregious state of 

affairs."    http://www.parliament.uk/documents/commons-committees/public-

administration/Complaints%20Consolidated%2024%20July.pdf 

 

The Board of Governors settled my bondholder lawsuit by reinstating me as Acting General 

Counsel.  http://kahudes.net/wp-content/uploads/2013/01/ljudicialconference1.pdf  Since then, I 

have been prevented by Allied Barton from assuming my post.  Allied Barton is owned by the 

“network of global corporate control“, identified by Stefania Vitali, James B. Glattfelder, and 

Stefano Battiston of ETH Zurich: http://arxiv.org/PS_cache/arxiv/pdf/1107/1107.5728v2.pdf   

 

https://s3.amazonaws.com/khudes/mboard2.pdf
http://kahudes.net/wp-content/uploads/2012/05/exhibit8.pdf
http://kahudes.net/wp-content/uploads/2012/05/exhibit8.pdf
http://kahudes.net/wp-content/uploads/2012/05/exhibit5.pdf
http://l.facebook.com/l.php?u=http%3A%2F%2Fkahudes.net%2Fwp-content%2Fuploads%2F2012%2F05%2Fexhibit6.pdf&h=kAQEjO6m3&enc=AZMbqC61jv4yAgx7cJLcPe_eDW5lKTpdqzBVz8Au9m811r1Kbqxl2GU__FtgN2ZvW3n-NfAFIhyMOPh3YBaWryVuM9TkXIsHTDvbTebpZRWsAyeGscPsiPLa5D3gQriSlR3mZrod-DQ8uHEYoWu0hiS8&s=1
http://l.facebook.com/l.php?u=http%3A%2F%2Fkahudes.net%2Fwp-content%2Fuploads%2F2012%2F05%2Fexhibit12.pdf&h=mAQFD5p-r&enc=AZMZFkh-fWlYwf1o_n0rf7VpRrEFEkjfoCfBFjLF3NHTetWRC-k84iFAt9f2IG8VReOjxaM0v4Vi3aZ_H4FLc1ixVOra2yF87Sp9usa-fLQg6TskxnTbCF5t2pMI1tDIh5rtPJG7L0SCtWSEZ3MRKG81&s=1
http://l.facebook.com/l.php?u=http%3A%2F%2Fwww.europarl.europa.eu%2Fdocument%2Factivities%2Fcont%2F201105%2F20110518ATT19540%2F20110518ATT19540EN.pdf&h=WAQFsFtWv&enc=AZMF5NqvqSsvowSjjiZJg1UorOfq2VBnMs7ud81064I9gTlWHD3IJBnI11vp3Ji6XCo01i_gAqvEXq34zRiAb6QDtFzsUVzWHX4PRYL1a_OjzEcpRCft8eJzGKzgZf2Xsblm_91oeoXW08S2SuHPr0Cb&s=1
http://l.facebook.com/l.php?u=http%3A%2F%2Fwww.europarl.europa.eu%2Fdocument%2Factivities%2Fcont%2F201105%2F20110518ATT19540%2F20110518ATT19540EN.pdf&h=WAQFsFtWv&enc=AZMF5NqvqSsvowSjjiZJg1UorOfq2VBnMs7ud81064I9gTlWHD3IJBnI11vp3Ji6XCo01i_gAqvEXq34zRiAb6QDtFzsUVzWHX4PRYL1a_OjzEcpRCft8eJzGKzgZf2Xsblm_91oeoXW08S2SuHPr0Cb&s=1
http://kahudes.net/wp-content/uploads/2012/05/exhibit4.pdf
http://www.parliament.uk/documents/commons-committees/public-administration/Complaints%20Consolidated%2024%20July.pdf
http://www.parliament.uk/documents/commons-committees/public-administration/Complaints%20Consolidated%2024%20July.pdf
http://kahudes.net/wp-content/uploads/2013/01/ljudicialconference1.pdf
http://arxiv.org/PS_cache/arxiv/pdf/1107/1107.5728v2.pdf


3 
 

On October 13, 2013 the Board approved the proposal of American Guard Services of June 24, 

2013, but American Guard Services has not replaced Allied Barton.  Wolfgang Struck is hereby 

presenting a request for the withdrawal of $10,000,000 from Umbrella Account # 010-22-74-OA 

in order to pay American Guard Services the necessary commissioning fee, and for 

administrative costs of the Monetary Agreements contemplated under the Sequel Agreement.  

https://s3.amazonaws.com/khudes/Monetary+Agreement1.pdf  

 

In the event this withdrawal request is not approved, Wolfgang Struck intends to enter into a sale 

and purchase contract with a member of the World Bank for physical delivery of 1,000 metric 

tonnes of gold bullion.  The price for the gold bullion will be discounted at 50% from an agreed 

price depending on specific scenarios. Having agreed on the basic asset holder TVM-LSM-666 

and the history of the deposit, buyer accepts Wolfgang Struck as seller and follows instructions 

where to allocate the proceeds in the country of depository bank. It is generally understood that 

the proceeds on both sides shall be used to initiate development in the Philippines, in Asia, and 

in other parts of the world.   

The discounted sale is justified by the need to attract government interest, and realization that 

this would liberate the balance of deposits for the beneficiaries under the Global Debt Facility 

through demonstration of a satisfactory completion. The offer has been well received, and it is 

anticipated that the sale will be consummated unless the withdrawal request presented herein is 

honored by the Board. 

 

 

https://s3.amazonaws.com/khudes/Monetary+Agreement1.pdf

